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THIS WEEK IN THE MARKETS... 


@ Copper distributed to consumers by Gov't partly relieves shortage. 


@ London copper falls £5 following rise to £280 attributed to dock strike. 


@ Platinum market unsettled; producers prices about $79. 


COPPER—Domestic average 29.700c, ref'y. 


Consumers feel a little better following the U.S. Gov- 
ernment’s releasing of copper intended for the stockpile. 
There was some problem in connection with the “allo- 
cation” of the copper to consumers. In some cases the 
producers appear to have made these decisions. Yester- 
day there were reported to be some meetings in Wash- 
ington for further consideration of the distribution of 
the “Government” copper. Some consumers who are in 
need of wire bars have been reported to have turned 
down cathodes, Most interested observers believe the 
worst will be over in thirty days. 

The new copper bill in Chile which the Finance Com- 
mission has been considering for several months is re- 
ported to have been approved by the Commission and 
sent to the Chamber of Deputies. Apparently the copper 
companies will be expected to pay a base tax of 50% of 
profits and an additional amount to vary with produc- 
tion. 

The LME copper price jumped to £280 bid and £2824 
asked on Oct. 26, first session. It was there again on 
Oct. 27 but fell £5 at the second session. The high price 
was attributed to the dock strike in the U.K., and a 
squeeze on the Exchange.. 

Foreign sales were light this week. The price range was 
great with low price sales scarce late in the week 


MAGNESIUM -— 27c f.0.b. Freeport 


Whether or not Dow Chemical will renew its lease on 
the Velasco, Texas, magnesium plant belonging to the 
Government is still uncertain. The company is extend- 
ing its lease on the plant for another 90 days. Dow’s 
option to renew its lease will not be impaired. 


PLATINUM-—$79@$84 per oz troy. 


We continue to quote a range of $79@$84 per oz for 
platinum. The market has been unsettled for some time 
and producers’ are rumored to be now willing to sell 
at under the $79 figure. Wholesale sales have been re- 
ported to us at as high as $84. Rumors of Russian metal 
in this market persist. Some factors state that Russian 
metal has displaced other metal in Europe permitting 
the latter to come into the U.S. 


SILVER—85 4c, N. Y. (London 743d) 


Activity in the silver market has been picking up. This 
is a normal seasonal development at this time of the 
year. The producers of silverware and other forms of 
jewelry are increasing their buying of silver in connec- 
tion with the Christmas buying season. 


ZINC—11 ‘ec, East St. Louis (f.a.s. Gulf 10c) 


The zinc market remains fairly steady and observers 
regard this as the result of the U.S. Government com- 
mitment to buy up to 300,000 tons. Some consumers are 
reported to be buying only at a flat price, reflecting a 
bullish sentiment. Most people interested in the zinc 
market feel the price to be steady at the present 11%ec. 
The London Metal Exchange on Oct. 27, first session, 
was £81% bid and £81% asked. The three months 
LME price was at a backwardation of £% for both bid 
and asked 


LEAD—lL5c, N. Y. (f.a.s. Gulf 13.25c-13.50¢) 


The lead market in the U.S. shows no great activity. 
Sales this week were 7,065 tons; last week’s sales were 
4,430 tons. The European market looks fairly firm. Ship- 
ments by producers in September were 30,891 tons. This 
decline in part reflects the Anaconda strike, Cable pro- 
ducers are reported to have taken less than they nor- 
mally would owing to their inability to obtain more 
copper. The London Metal Exchange price went to £110 
bid, £111 asked on Oct. 26; most observers attribute 
this to a squeeze. The London dock strike is apparently 
involved. On Oct. 27 the LME first session price was 
£110 bid, £110% asked 


QUICKSILVER—$325-$330, N. Y. 


Reports indicate that the quicksilver market continues 
inactive. Consumers are apparently biding their time 
and some factors claim that if consumers came into the 
market now the price might firm up owing to a scarcity 
of prompt service. Some expect Spanish mercury to de- 
press the market. 


NICKEL—60c per Ib, f.o.b. Port Colborne 


Freeport Sulphur Co. will construct and operate for the 
U.S. Government a major nickel and cobalt pilot plant 
near New Orleans to study on a large scale a new proc- 
ess. It will treat 50 tons of Freeport ore per day. The 
Moa Bay, Cuba, deposits will be used 
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Net Copper Imports Into U.S. 
in August Fell to 31,282 Tons 


Net imports of copper into the US. 
declined for the third consecutive month 
in August when they reached 31,282 
short tons. The July net import figure 
was 41,750 and the June figure was 61,- 
197 short tons. 

Net imports in 1954 through August 
have averaged 32,228 tons per month. 
The average for the year 1953 was 46,606 
tons per month. 

The August decline reflects a fall in 
imports and an increase in exports. Re- 
fined copper imports dropped from 31,- 
412 tons in July, and 46,484 in June, to 
16,413 in August. Refined imports from 
Chile in August were 6,412 tons and in 
July 23,143; in June the comparable fig- 
ure was 39,262 tons. Blister imports from 
Chile were 14,650 short tons in August 
and in July 11,689 and in June 14,909 
tons. 

Refined copper exported from the 
US. in August totaled 23,245 short tons. 
France took 6,973 tons, about twice as 
much as the next country, Brazil. Al- 
ready France has taken much more cop- 
per than she did from the U.S. in 1953 
and is this year the leading importer of 
copper from the U.S. (26,616 tons). West 
Germany is second and Brazil is almost 
equal to Germany with imports from 
the U.S. of 22,272 tons for the first eight 
months of this year. In all of 1953 West 
Germany took 12,035 tons from the U.S. 
Imports from the U.S. by the U.K. have 
been at about the 1953 rate. 

Exports of copper scrap and copper 
base scrap by the U.S. this year have 
been more than double the 1953 rate. 

For the first eight months of this year 
West Germany has taken 32,506 tons of 
copper-base alloy scrap and 20,601 tons 
of copper scrap. In 1953, for the whole 
year, the comparable figures were 12,166 
tons and 12,352 tons. Japan took 28,125 
tons of copper scrap from the U‘S. in the 
first eight months of 1954 and 15,545 tons 
of copper-base alloy scrap; last year for 
the whole year she imported from the 
US. 15,538 and 14,818 respectively. 

A summary of US. imports of copper 
in July and August of 1954, in short tons, 
follows: 


Imports: August 


10,618 
27,520 
16,413 


54,551 


24 
23,245 


23,269 
31,282 
Copper imports into the U.S., in short 


tons, by country of origin, for July and 
August, follow: 


In ore, etc. July 


Net imports 


August 


3,159 3,010 

903 1,168 

1,321 1,614 
64 


576 

1,042 535 

vs 158 321 

Philippines 2,117 2,328 
U. of S. Africa 4i1 964 
45 eeee 

21 102 
10,618 


3,992 
14,650 


U. of S. Africa 

Turkey 

Belgian Congo 
Totals 


Refined 


23,143 

1,600 

- 398 

Yugoslavia seve 83 
Belgian Congo pee 99 
Others see 282 


Totals 31,41 


Italy’s Quicksilver Exports 

Exports of quicksilver from Italy in 
the eight months ended August totaled 
1,675 metric tons, against 834 metric 
tons in the comparable period of 1953, 
according to the Central Office of Sta- 
tistics. The U.S. was the main outlet. 

- 


Indonesian Tin Shipments 

Indonesia shipped 2,837 long tons of 
tin contained in ore during August, 
bringing the total for the eight months 
of 1954 to 20,325 tons. In the Jan.-Aug. 
period of 1953 shipments totaled 19,723 
tons. 
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Mufulira Copper Mines To 
issue £2-Million of New Shares 


The Directors of Mufulira Copper 
Mines Ltd., have announced that con- 
sent of the capital issues committee has 
been obtained to an issue of ordinary 
shares which will be made in the near 
future. 

The purpose of the shares will be to 
raise about £2-million for capital ex- 
penditures on items for the further de- 
velopment of the mine, and especially 
to complete an electrolytic refinery. The 
number of shares to be issued and the 
price of the shares will be announced 
later by Mufulira. 

The new shares will not carry the 
right to participate in any dividend 
which may be paid in respect of the 
year ended June 30, 1954. The new 
shares will be offered to shareholders in 
proportion to their existing holdings, 
subject to a contractual right of the 
British South Africa Co. to subscribe 
up to ten per cent. 


New Shares for Rhodesian 


To enable Rhodesian Selection Trust 
Ltd., which holds about 64% of Mufu- 
lira stock, to subscribe for its propor- 
tion of the new Mufulira shares, the 
board of the company proposes to issue 
new shares. Since only a small number 
of shares remain unissued, an increase 
in authorized capital will be required. 
The bgard proposes to increase the 
authorized capital to £6-million by 
the creation of 2-million shares of 5 
shillings each. If this is accepted at the 
extraordinary general meeting Nov. 17, 
1954, the new shares will be offered to 
members registered in the books of the 
company Nov. 22, 1954. 

The company will take such steps as 
required to permit the new shares to 
be offered to shareholders resident in 
the US. 

. 


American Potash & Chemicals To 
Build Lithium Plant in Texas 


Plans have been completed for the 
construction by American Potash & 
Chemical Corp. of a plant for the manu- 
facture of lithium chemicals near San 
Antonio, Texas, Peter Colefax, president, 
announced last week. 

This facility will be owned by a newly- 
formed company, American Lithium 
Chemicals, Inc., 50.1% of whose stock is 
held by American Potash & Chemical 
Corporation and the balance by Bikita 
Minerals (Private) Ltd. Lithium ores 
for the plant will be supplied by the 
latter company from its large deposit of 
high-grade lithium ores in Southern 
Rhodesia, Africa. American Potash & 
Chemical Corporation already holds a 
21.25% interest in Bikita Minerals. Se- 
lection Trust Limited of London is re- 
sponsible for the technical management 
of Bikita Minerals in which they and 
associates hold a 50% interest. The other 
principal stockholder is the American 
Metal Co., Ltd. 

Total capital requirements of Ameri- 
can Lithium Chemicals, Inc. and the Bi- 
kita property will be in excess of $8- 
million. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.0.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per lIb., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
22.2c.; in pigs, 20%4c., effective Aug. 5. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7¢.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per lb. 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 


Oct. . 28.500 
Oct. ey ; 28.500 
Oct. aoa , 28.500 
Oct, 25 , 28.500 
Oct, 26 .... dl. 28.500 
Oct. 31.970 28.500 


(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 


$1.70 $1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 


(a) Special ieee to platers 


CALCIUM — Per lb., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 05% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per |b., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, III. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM -— Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $17@$21. 


PLATINUM — Per oz. troy, wholesale 
lots $79@$84, retail $87. 


QUICKSILVER — Per flask of 76 \b., 
$325@$330. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $60@$65. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per !b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per lIb., $12.50. 


TITANIUM — Per l|b., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.60@$3.70; 
55 to 60 percent $3.80@$4.00; 60 to 65 
percent $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. US. ports, basis 10% to 12% 
BeO, $39. 


CHROME ORE—Per iong ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 

48% CreOsz, 3 to 1 ratio lump (b)$43.00@$44.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$41.00 

48% CriOs, no ratio 
South African (Transvaal): 

48% CriOs, no ratio 

44% CriOs, no ratio 
Turkish: 

48% CreOz, 3 to 1 ratio, lump.. 
Pakistan (Baluchistan) : 

48% CroOz3. 3 to 1 ratio (a)$44@$45 
(a) Nominal. (b) Long term contracts 


base price, 


(b) $32.00 @ $33.00 


. (a) $45 @ $46 
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COBALT ORE — Per |b. of cobalt con- 


tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.00; 
nearby business $12.25@$12.50. 


MANGANESE ORE — Market inactive, 
but undertone shows some improve- 
ment. 


Indian ore was nominal at 70@75c 
per long ton unit of Mn, c.i.f. US. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 446@48% Mn, quotations 
nominal at 65@70c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 90c 
per long ton unit of Mn duty paid. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnO», carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 595% TiOe, f.0.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 642@6%4c. 


TUNGSTEN ORE - Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram. $24.75@$25.25; scheelite 
$27.00@$28.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
192s 6d bid, 197s 6d asked. 


VANADIUM ORE — Per lb. VO; con- 
tained, domestic, 31c., f.0.b. mine. 





CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $47@$48. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib., car- 
load lots, in bags, 29c.; less than carload, 
Wrec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 5¥c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

* 


233 BROADWAY ...NEW YORK 7, N.Y. 
Plant; Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 


'46)'110) 7-08-6). 
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COPPER SULPHATE -- Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE ~— Per \b., $142 
~ 


Rolled Metals, Etc. 


BRASS — Cents per |b. (base prices) 
Sheet Wire Rods 


Yellow Brass........ 41.72 42.26 035.07 
Best quality brass .. 43.13 43.67 43.07 
4447 45.01 4441 
45.44 45.98 45.38 
Com’! bronze ..... 46.95 47.49 46 89 
Gilding metal ....... 47.93 pee 47 87 


(a) Free cutting 


CADMIUM —Per \b. Special shapes, to 
platers, $1.70 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b 
mills 35.98. 


LEAD SHEETS — Per lb., full rolled, 
140 sq. ft. 20e 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70ic. Rods, hot-rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per Ib., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per Ib., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 154c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 











The successful wedding of glass and aluminum has been made possible by the recent development of porcelain 
enamels containing from 30% to 50% lead. Heretofore, neither the materials, the processes, nor the furnaces used 
for the enameling of iron and steel were suitable for the enameling of aluminum because of the high tempera- 
tures involved. For example, even the least refractory of the non-leaded ferro enamels fire at 1500°F — a tem- 
perature which is above the melting point of aluminum. 


Lead, one of the oldest and most widely used ingredients in 
ceramic products, has a melting point of only 621°F — as 
compared to 1220°F for aluminum. In the form of oxides, 
such as red lead or litharge, and combined with silica, it 
makes possible the production of glass coatings in almost 
any desired color, highly resistant to both acids and alkalis, 
which can be fired at a temperature of 970°F to 1000°F, 
which is well below the softening range of aluminum. In 
addition, lead is relatively abundant and low in cost. As a 
result, porcelain enameled aluminum provides industry with 
a material of construction which effectively combines the 
surface hardness, durability and chemical resistance of 
leaded glass with the light weight, workability and strength 
of aluminum. 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE, NEW YORK 17 


THE LARGEST PRODUCER OF LEAD 
IN THE UNITED STATES 


Section of panel made of impregnated paper 
core laminated with .051" sheet aluminum, 
coated on the outside faces with 3 mils of 
lead-bearing porcelain enamel. The finish is 
an integral part of the base metal and the 
rigidity of the aluminum stock is actually 
increased by it. Since the glass coating itself 
is very, very thin, it is flexible to a degree 
not normally associated with glass in the 
usual sense. 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Sept. Aug. July Year Latest Mo. 1953 
1954 1954 1954 Ago(d) | andYear | Average 
Ago 
COPPER 


Avg. price per lb., electro (a) 29.700 29.700 29.700 29.623 (f) 28.798 

Production: Dom. ref., tons 87,623 103,901 107,095 114,760 24 116,250 
Dom. crude prim 61,612 52,825e 66,070 78,952 22 79,777 

Shipments to fabricators 88,947 92,475 97,436 104,886 15 120,310 

Stocks at end, ref. dom 47,666 58,387 68,921 72,907 35 
Fabricators’ shipments 106,454 102,966 80,751 111,805 5 
Stocks at end 341,649 359,474 370,287 358,081 5 

Imports: Blist. & ref. ............ 49,933 52,008 42,900 1-16 45,690 

ee Pe eee 10,618 9,841 7,882 +-35 10,048 

Exports: Refined 23,245 19,811 13,648 1-70 9,126 





LEAD 
Ave. peice por Ie., N.Y. ... esses 14.598 14.058 14.000 13,740 13.489 
Production, tons (b) 47,762 44,089 35,716 42,154 44,490 
NN GOT sowie ee owehececan (g) 30,891 43,402 87,195 41,598 
Ee 6 eee 93,358 84,429 93,030 58,490 
Dom. mine prod., metal cont. ...... 26,894 25,128 26,164 
Imports, refined 24,644 28,376 38,061 82,091 





ZINC 
Avg. price per lb., St. L. p.w. ...... 11.408 11.000 11.000 10.180 Ls 10.855 
Production, refined, tons 60,092 71,810e 70,749 81,211 80,933 
Shipments, refined (c) 77,863 76,584e 73,886 57,547 
Stocks at end, dom. ref............ 175,482 193,258e| 198,027 141,561 
Dom. mine prod., metal cont. ...... 38,687 38,676e 41,034 
Imports: Ref. metal 11,410 20,019 16,210 : 19,548 

44,721 34,129 49,736 42,433 

















ALUMINUM 
Avg. price, per lb., ingot 22.200 22.106 21.500 21.500 ‘ 20.931 
Production, tons 120,332 125,296 126,161 109,333 ' 104,333 
Shipments, dom. metal 130,668 118,578 104,015 101,663 
Stocks at end, dom. metal 70,249 75,621 24,378 
Imports, crude metal , 21,341 30,008 26 25,084 








TIN 
Avg. price per lb., N. Y., Straits. ... 35 93.356 96.577 82.350 14 95.845 
Production, Longhorn, long tons... 2,002 nil 2,600 23 8,130 
Consumption, primary 4,700 4,500 4,257 +10 
Stocks atend, RFC & cons. ........ 40,961 35,987 44,845 9 
Imports, metal 3,924 5,821 33 
Imports, in ore 414 2,798 85 2,998 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the iatest 
delivered price, add 0.300c. month shown on the same line. 

(b) By primary domestic refineries. (e) Revised. (f) Less than 0.5% change. 

(ce) Includes export drawback and Gov't account. (g) In addition 22 tons were exported, 

Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 

tistics. Slab zinc—American Zinc Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 


(A regular feature appearing in the last issue of each month) 
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OLLED 
ZINC 


in COILS - FLAT LENGTHS 
BOILER PLATES 
CORRUGATED ZINC 


and ZILLOY 


(copper hardened zinc alloy) 


<s” 


. 
Each order individually rolled for the 
customer’s particular requirements 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y 221 N. La Salle Street, Chicago 1, Ill 





ORES 
METALS 
YARD gS 





A, Lrothove he 


70 PINE STREET, New York 5, N. Y. 


PHIBRO 


Of elelio. . ee | 
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Atlas Corp. Takes Title 
To Pick’s Uranium Mine 


The closing agreement in connection 
with the purchase by Atlas Corp. of the 
uranium mine discovered by Vernon J. 
Pick on the Colorado Plateau was sign- 
ed on Oct. 14 by Mr. Pick and Floyd 
B. Odlum, president of Atlas Corp. 

The Hidden Splendor Mining Co. be- 
comes a wholly owned subsidiary of the 
Atlas Corp. Mr. Pick as president of the 
mining company will continue in active 
charge of mining operations. 

In connection with exploratory and 
development operations the mine has 
been producing from 30 to 40 tons of 
uranium ore a day. The company states 
that the mine will be mechanized and 
that “it is expected that operations will 
be soon increased to a rate of not less 
than 200 tons per day.” 

The announcement stated the explor- 
atory operations have involved only a 
minor part of the mining claim area. 


Lithium Output Increasing 


Foote Mineral Co., Philadelphia, re- 
ports that its spodumene mine and con- 
centrating facilities at Kings Mountain, 
N. C., have been expanded and higher 
production became effective Oct. 1. The 
capacity of the company’s lithium plant 
at Sunbright, Va., is being increased to 
“insure a balance between supply and 
demand.” 

Production of limestone by Foote has 
been expanded to balance the flow of 
spodumene 


Manager of Vacuum Metals 


James H. Moore has been named gen- 
eral manager of the Vacuum Metals 
Corp., with headquarters in Syracuse, 
N. Y. The company is jointly owned by 
Crucuble Steel and National Research 
Corp. Mr. Moore was formerly director 
of metallurgical research for National 
Research. 


Tri-State Concentrates 
Joplin, Oct. 26, 1954 
Blende Per Ton 


Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zinc $68 


Coarse and flotation, 80% lead... .(a)$187.85 
(a) Effective Oct. 5, 1954 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 16, 1954, 
was 12.58c (US) per Ib., f.o.b. refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more. 

Piston alloy 21%c; No. 12 alloy, 2054c; 
No. 13 alloy, max. .30 copper, 23%4c. 

Deoxidizing grade: No. 1, 21c; No. 2, 
20c; No. 3, 19%ec; No, 4, 18%4c. 


1954 « E&MJ Metal & Mineral Markets 





E&MJ QUOTATIONS 


Daily Prices of Metals 


i "ee % : ee aks eee. ae 
Export Straits 99% (a) East 
Refinery Refinery New York § New York Now York St Lous (b) St. Louis 
29.700 31.775 93.125 92.125 15.000 14.800 12.000 11.500 
29.700 30.300 92.875 91.875 15.000 14.800 12.000 11.500 
No Market 31.300 92.875 91.875 15.000 14.800 12.000 11.500 
29.700 31.425 92.750 91.750 15.000 14.800 12.000 11.500 
29.700 32.375 92.500 91.500 15.000 14.800 12.000 11.500 
29.700 33.125 92.375 91.375 15.000 14.800 12.000 11.500 


Averages 29.700 31.717 92.750 91.750 15.000 14.800 12.000 11.500 
(a) Norninal Quotation for tin conten 
(b) Prime Western Zinc sold on delivered basis at centers where A ae 
Average Prices for chlendar week ended Oct. 23, are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
30.888c.; Straits tin, 92.938c.; New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 
St. Louis zinc, 11.500c.; and silver, 85.250c. 


























er’s plants. As delivery charges vary with the desti- 

nation, the figures shown above are net prices at 

refineries on the Atlantic seaboard. Delivered prices pound. 

in New England average 0.300c. per pound above Quotations for zine refiect sales of the Pri 

refinery Western grade as well as sales of other grades 
Our export quotation for copper reflects prices when sold on a Prime Western basis. Premiums 


Note: The daily quotations for copper, lead and zinc are ted averages of sales 
averages of the daily quotations; monthly averages are the cal averages of the 


Silver, Gold, and Sterling me 


Sterling Silver London The ‘attr New York silver quotati foreign silver, the quotation also applies 
. Ex ge New York London Gold (a) ee AY in a con tan is for allver ne work marieh —_ = 
w 

279.6875 85.250 74.375d. 250s. 9d. y= materials, in cents and The Treasury's purchase price of newly 

c °o rt ned tie «ll biished at 

279.6875 85.250 74.375d. 250s. 10d. determined by Handy & Harman on the  90.Se. per tray ounce, 1000 fine, effective 

————- Not Quoted ——____ in emounte of 66,000 ounces or move fer tan Sliver Punches Ash ef duly a: 1008. 

° ces or ver c » " 

279.7500 85.250 74.375d. 250s. 104d. acerty delivery at Hew Fors es seperted London diver quctetions are in pence 

279.7500 85.250 74.375d. 250s. 10d. y by regular suppliers, and is us y per troy ounce, basis ne 
t bel the pri id f Lendon gold quotati 

279.7500 85.250 74.375d. 250s. 10d. ai ten ann Gls seduction tune & mine 6 CFC ond 

lowance to such suppliers for carrying, Sterling quotations, in cents, represent 
279.725 85.250 (a) Open market delivering, and marketing. In addition to the demand market in the forenoon. 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year 
Week Week Ago Ago 























Steel Rate (% of capacity in operation) 74.3 (a) 742 70.4 946 

Steel Ingot Production, thousands of tons 1,772 (a) 1,769 1,678 2,132 

Automobile Production (cars and trucks) 61,680 (a) 59,511 72,804 149,794 

Electric Power Output (millions kwh.) 9,117 9,193 9,074 8,265 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $41,490 $42,058 $47,907 $45,278 

Federal Reserve Index of Industrial Production(e)... 124 Sept. ‘ 124 133 

E&M/J Index of Nonferrous Metal Prices (b) * 186.56 Sept. REAP 184.65 181.10 

All Cornmodities, Bureau of Labor Statistics (e) (d) 110.3 Sept. 110.5 111.0 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. @ Preliminary. (e) Base period 1947-49. 





London Metal Exchange 


— COPPER ; Z ZINC , 
Current 
Cash 3 Mo 3 Mo Month 3 Mo Cash 3 Mo 
Bid Asked Bid Asked Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 











267% 269 255% 256 108 102% 102% 82% 83 82 82% 732 732° 731 732 
267% 270 254% 255 ‘ 107% 102 102% 82 82% 81% 81% 734 735 732% 733 
270 272% 257 257% . 108 102% 102% 82 82% 81% 81% 732% 734 731 731% 
280 4 8©=628 2% 261% 262 111 102% 103 80% 81 80% 80% 729 730 727% 728 
280 282% 260 261 110% 103 103% 81% 81% 81 81% 728% 729 728 728% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, sinc 98% and tin min. 09.75% 


Note: For lead average, Monterrey, see page 8; U.S. Gold, see page 5. 
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NEW 3-STAND High Speed Tandem Flat Wire Rolling Mill at Ansonia, Conn., operates at speeds up to 2000 feet per minute. 


New equipment, new methods increase range 
and quality of Anaconda Wire 


Now you have a wider selection of 
Anaconda Wire to choose from than 
ever before. 

Anaconda Wire is fabricated to 
satisfy a very wide range of require- 
ments, both manufacturing and 


functional \ wire usually can be 


adapted to precise tooling and pro- 


duction rate requirements and also 
possess the necessary properties for 
its end use function. 

Anaconda Wire is produced for 
thousands of different applications. 
Copper and more than 100 different 
copper alloys are processed into wire 
in an almost unlimited variety of 
sizes and shapes, tempers and 
finishes. 


In addition to Yellow Brass, Red 
Brass and Commercial Bronze, we 
produce Everdur*, Phosphor Bronze 
Nickel Silver and Cupro Nickel. We 
also make Leaded Yellow Brass and 
Leaded Red Brass for spec ial appli- 
cations where heading and machin- 
ing properties are desired. 

New equipment enables us to pro- 
duce a wide range of inside diam- 
eters of coils (wound either clock- 
wise or counterclockwise) in coil 
weights up to 400 Ib. — spools and 
reels of wire from 2-lb. up to 
1000-lb. capacity — stranded mate- 
rial in various weights up to 2000 Ib. 

Quality? It’s at an all-time high. 
Casting procedures have advanced. 


And new rolling and drawing equip- 
ment enables us to produce wire 
of superior grain structure. Every 
foot of Anaconda Wire is sound and 
uniform. Working characteristics are 
excellent 

Our Technical Department will 
cooperate in helping you find the 
combination to that “one best wire.” 
The American Brass Company, 
Waterbury 20 
Anaconda American Brass Ltd 
New Toronto, Ont. 


Ren. t Pat. Of 


ANACONDA’ 


Copper and Copper Alloy Wire 


Conn. In Canada 


Oct. 28, 1954 « E&MJ Metal & Mineral Markets 





every grade of ZINC 
for urgent military and 


civilian requirements 


SLAB ZINC 





Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Lovis New York 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








Gold - Silver 
Lead cal Zinc 


Bismuth ees Cadmium 


Arsenic S : Tellurium 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 
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